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We're excited to introduce a
new segment to our
newsletter: Ask the Agent!
We'll tackle common
commercial real estate
questions, share industry
insights, and provide
practical advice to help
business owners, investors,
and property owners make
informed decisions. Have a
question you'd like our
agents to answer? Send it our
way—it may be featured in
an upcoming edition of Ask
the Agent!
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THE ROTARY CLUB OF MENTOR IS HOSTING THE 3*° ANNUAL
FORWARD RAFFLE

When: October 10
Where: Lamalfa Party Center
Doors Open at 5 PM
1 Dinner, 1 Entry $100 2 Dinners, 1 Entry $150

CAN'T WAIT TO SEE YOU THERE!
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Why do | need an attorney, | have you?
This question is asked not infrequently by clients.
Attorneys are required to review documents to determine if the terms and conditions are
legal while real estate brokers view the transaction from a real estate/business perspective as
to if it is economically and financially feasible and, among other challenges, if there are or may
be zoning or use issues.
There are many terms or conditions which are legal but are not in the client’s best interest.
(Please note that there are attorneys who will negotiate terms and conditions but this is not
always the case; additionally, generally, material terms and conditions such as price, timing
and contingencies are negotiated in the Letter of Intent and which in many cases, are
negotiated before lawyers are involved in a transaction.)
For example, a lease may call for a $10,000 per month rent payment in a market in which
$7,000 per month is equitable. From an attorney’s perspective, this is legal but from a broker’s
viewpoint, it does not work financially or economically.
A use clause may appear satisfactory, however due to parking-space requirements for
different uses, unless local zoning designations are researched, a use may be prohibited by a
municipality. An example is “table-side” food service typically requires more parking than
counter service or carryout and without appropriate parking, providing table-side service at a
restaurant may be prohibited if parking is not sufficient to satisfy zoning requirements. An
attorney may or may not research this.
The role of an attorney generally is to draft documents and advise as to the legality but not
necessarily, the viability from a financial or use perspective. The broker will advise as to the
feasibility of the transaction or project.

Thanks David Sigg, CCIM, Broker for your response and thoughts on this topic. If
you have a question you would like one of our agents to answer, please submit it
to amandab@globalcommercialre.com
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Exceptional 86,913+ SF
commercial property
featuring 47,167+ SF of flexible
two-story office space, private

offices, cubicles, bullpen areas,

abundant natural light, ADA =S
X accessibility, and 200+ parking | —

spaces. |ldeally positioned —_—

along Mentor Avenue (US _

Route 20) with 467+ feet of '

frontage, the property offers

excellent visibility, flexible

subdivision options, and

convenient access to SR 2, SR

306, 1-90, and |-271. 0 O
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This information has been secured from sources we believe are reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to condition,
square footage or age are approximate. Buyer or Tenant acknowledges that they are relying on their own investigations and are not relying on Broker provided information. Procuring broker shall only be
entitled to a commission, calculated in accordance with the rates approved by our principal enly if such procuring broker executes a brokerage agreement acceptable to us and our principal and the
conditions as set forth in the brokerage agreement are fully and unconditionally satisfied. Although all information furnished regarding property for sale, rental, or financing is from sources deemed
reliable, such information has not been verified and no express representation is made nor is any to be implied as to the accuracy thereof and it is submitted subject to errors, omissions, change of price,
rental or other conditions, prior sale, lease or financing, or withdrawal without notice and to any special conditions imposed by our principal.




COMMERCIIL G LOBAL
HEN. ESTATE Real Estate Advisors Inc.

www.GlobalCommercialRE.com
s EHVI c Es 440-255-5552

Global Real Estate Advisors INC. is the
leader in commercial, industrial, retail,

investment, office and land real estate
services in Lake and Ashtabula Counties.
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HOW CAN WE HELP YOU? CONTAGT GLOBAL TODAY!

440-255-5552 globalcommercialre.com 8680 Tyler Blvd. Mentor OH 44060
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